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Payment

Thailand is the world’s TOP3 

of mobile payment measured 

by penetration.

*Digital 2022 Digital Overview Report

Key Messages

Fundraising

Now, we can benefit from 

both traditional and digital 

fundraising (crowdfunding 

and tokenization).

TFA’s Role

We would like to transform 

finance for all by collaborating 

with all stakeholders (SMEs, 

start-ups, incumbents, 

regulators) domestically and 

internationally.
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Fundraising Supervised by SEC

A.

IPO

Traditional equity or debt 

issuance

B.

Crowdfunding

Equity crowdfunding or debt 

crowdfunding

C.

ICO or Tokenization

Investment token and/or utility token

Example 1 | SiriHub Token (REIT alike)

• Tranch A: 4.5% p.a.

• Tranch B: 8.0% p.a. with uncertain amount of final payoff

Example 2 | Destiny Token (bond alike)

• Investment component with 2.99% (upside to 5.00%) p.a.

• Utility component with tickets and souvenirs



Stock Markets Statistics (July 2022) 
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